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largest city. The underground mine, which is slated to
occupy 3.6% of the concession, is estimated to hold
605,000 ounces of gold and 4.3m ounces of silver.
Over the 11-year lifetime of the mine, it is estimated
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to present mining in a more realistic way has

back is absurd. The appeal meanwhile has upheld the

undermined

industry.

first-instance decision. Additionally, the judges who

President Rafael Correa (2007 - 2017) managed to

reviewed the initial ruling said that the February 4th

alienate both environmentalists and the industry.

referendum, in which two thirds of local residents

Defenders of the natural heritage suffered political

voted in favor of banning mining from protected

persecution when Correa dropped his position against

areas, implied that they were against the project. It’s

large-scale

while

not clear however that a majority of local residents

companies pulled back investment in the face of

reject the mine as several filed amicus curiae suits in

maximum

favor of it.

public

mining,

confidence

triggering

rent-seeking

by

in

the

resistance,

his

administration,

mirroring problems he had with the oil industry.
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Río Blanco presently looks dim as a judge has
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Now Spin This

On his part, Correa next month is due to appear in

Fernando Alvarado was one of the top figures of

court in Belgium related to a fracas on the streets of

the propaganda machine that brought Rafael Correa

Louvain-la-Neuve between him and Ramiro Cueva,

to power and helped to keep him there for a record

owner of Loja broadcaster Ecotel and who turned
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Under Correa, the government established a

significant challenge from them any time soon,

multimedia conglomerate including print, television,

despite their dreams of a return to power. The

prosecution of leading Correístas also helps to protect
the administration from social unrest as it slowly
works to unravel the economic crisis it inherited from
them.
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